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Palma Sola Trace Community Development District
Statement of Revenues and Expenditures

Reserve Fund - 005
From 10/1/2018 Through 10/31/2018

(In Whole Numbers)

Annual Budget Actual
Current Period 

Variance
Budget To Actual 

Remaining
Budget Percentage 

Revenues
Interest Earnings

Interest Earnings 0 5 5 0.00%
Special Assessments

Tax Roll 12,265 12,265 0 0.00%
Total Revenues 12,265 12,270 5 0.04%

Expenditures
Contingency

Capital Reserve 12,265 0 12,265 100.00%
Total Expenditures 12,265 0 12,265 100.00%

Excess of Revenue Over (Under) 
Expenditures

0 12,270 12,270 0.00%

Excess of Rev./Other Sources Over 
(Under) Expend./Other Uses

0 12,270 12,270 0.00%

Fund Balance, Beginning of Period
0 154,403 154,403 0.00%

Fund Balance, End of Period 0 166,674 166,674 0.00%

See Notes to Unaudited Financial Statements



Palma Sola Trace Community Development District
Statement of Revenues and Expenditures

Debt Service Fund - 200
From 10/1/2018 Through 10/31/2018

(In Whole Numbers)

Annual Budget Actual
Current Period 

Variance
Budget To Actual 

Remaining
Budget Percentage 

Revenues
Interest Earnings

Interest Earnings 0 421 421 0.00%
Special Assessments

Tax Roll 268,612 270,378 1,766 0.65%
Total Revenues 268,612 270,799 2,187 0.81%

Expenditures
Debt Service

Interest 128,612 0 128,612 100.00%
Principal 140,000 0 140,000 100.00%

Total Expenditures 268,612 0 268,612 100.00%

Excess of Revenue Over (Under) 
Expenditures

0 270,799 270,799 0.00%

Excess of Rev./Other Sources Over 
(Under) Expend./Other Uses

0 270,799 270,799 0.00%

Fund Balance, Beginning of Period
0 275,018 275,018 0.00%

Fund Balance, End of Period 0 545,816 545,816 0.00%

See Notes to Unaudited Financial Statements



Balance as of  
Account Investment October 31, 2018

The Bank of Tampa Money Market Account 66,232$                        
The Bank of Tampa ICS Program:
   Mutual of Omaha Bank Money Market Account 60,757                          

Total General Fund Investments 126,989$                      

SunTrust Capital Reserve Money Market Account 154,409$                      

Total Reserve Fund Investments 154,409$                      

US Bank Series 2013 Revenue First American Treasury Obligation Fund Class Z 117,698$                      
US Bank Series 2013 Reserve A-1 First American Treasury Obligation Fund Class Z 134,303                        
US Bank Series 2013 Reserve A-2 First American Treasury Obligation Fund Class Z 18,375                          
US Bank Series 2013 Prepayment A-1/A-2 First American Treasury Obligation Fund Class Z 5,063                            

Total Debt Service Fund Investments 275,439$                      

Palma Sola Trace CDD
 Investment Summary

October 31, 2018



Palma Sola Trace Community Development District
Summary A/R Ledger

001 - General Fund
From 10/1/2018 Through 10/31/2018

Invoice Date Customer Name Invoice Number Current Balance

10/1/2018 Manatee County Tax Collector FY18-19 149,071.94 

Total 001 - General 
Fund

149,071.94 

See Notes to Unaudited Financial Statements



Palma Sola Trace Community Development District
Summary A/R Ledger

005 - Reserve Fund
From 10/1/2018 Through 10/31/2018

Invoice Date Customer Name Invoice Number Current Balance

10/1/2018 Manatee County Tax Collector FY18-19 12,265.00 

Total 005 - Reserve 
Fund

12,265.00 

See Notes to Unaudited Financial Statements



Palma Sola Trace Community Development District
Summary A/R Ledger

200 - Debt Service Fund
From 10/1/2018 Through 10/31/2018

Invoice Date Customer Name Invoice Number Current Balance

10/1/2018 Manatee County Tax Collector FY18-19 268,611.88 

Total 200 - Debt 
Service Fund

268,611.88 

Report Balance 429,948.82 

See Notes to Unaudited Financial Statements



Palma Sola Trace Community Development District
Aged Payables by Invoice Date

Aging Date - 10/1/2018
001 - General Fund

From 10/1/2018 Through 10/31/2018

Vendor Name Invoice Date Invoice Number Invoice Description Current Balance

Rizzetta Technology 
Services, LLC

10/1/2018 INV0000003757 Website Email & 
Hosting 10/18

175.00 

Bellmore Electric Inc. 10/17/2018 7480 Lighting Repair 10/18 125.00 
Bruce Parker 10/25/2018 BP102518 Board of Supervisors 

Meeting 10/25/18
200.00 

Caryl Mason 10/25/2018 CM102518 Board of Supervisors 
Meeting 10/25/18

200.00 

Peter Gelman 10/25/2018 PG102518 Board of Supervisors 
Meeting 10/25/18

200.00 

Roger Ohlson 10/25/2018 RO102518 Board of Supervisors 
Meeting 10/25/18

200.00 

Axel Hamilton 
Bergman, Jr.

10/25/2018 AB102518 Board of Supervisors 
Meeting 10/25/18

200.00 

Total 001 - General 
Fund

1,300.00 

Report Total 1,300.00 



Palma Sola Trace Community Development District 
Notes to Unaudited Financial Statements 

October 31, 2018 
 
 
 
Balance Sheet 
 

1. Trust statement activity has been recorded through 10/31/18. 
2. See EMMA (Electronic Municipal Market Access) at https://emma.msrb.org for Municipal Disclosures and 

Market Data. 
3. For presentation purposes, the Reserves are shown in a separate fund titled Reserve Fund. 

 
Summary A/R Ledger – Payment Terms 
 

4. Payment terms for landowner assessments are (a) defined in the FY18-19 Assessment Resolution adopted 
by the Board of Supervisors, (b) pursuant to Florida Statutes, Chapter 197 for assessments levied via the 
county tax roll. 
 
 
 

 
 

http://www.emma.msrb.org/
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